Ilpumimku 0o ¢pinarncoeoi 3¢imnocmi 3a pix, wjo 3axinuueca 31 zpyona 2016 poxy

1. Indpopmanist npo koMmaHiro 3 ynpasJiiHHS AKTUBAMH

ToBapucTeo 3 o6MeskeHoI0 BinnoBinanapuicTio «Komnania 3 ynpasBiainaa aktuBamu «Crinbhi
inBecTuniiini npoexktn» («Kommanisy) (kox €APIIOY 32547688) zapeectpoBane 19 uepeensr 2003
POKy BiAIIOBiIHO IO YMHHOrO 3aKOHOJAaBCTBAa Ykpainu. Micuesnaxomkenns Tosapuctsa : 01133, m.
Kuis, 6ymn. Jleci Ykpaiuku, 6yn 34..

OcHoBHUM BuIOM JisiibHOcTi ToOBapHCTBa € HaJaHHA T[OCIYr =3 YIPaBIiHHIA aKTHBAMH
IHCTUTYLIFHUX iHBECTOPIB.

V 3BitHOMY poui Komnanis 3xificHioBasIa yrpaBiiiHHS aKTHBaMK OJHOTO MaWOBOTO iHBECTHULIHHOIO
¢douny H3BIII® «dinaHCcOBI TEXHOIOTII».

Kommanis mae ninensito HKITI®P Ha 3ailicHeHHs npodeciiiHol AisUIBHOCTI Ha (OHIOBOMY PHHKY —
AIANBHICT 3 YNPaBJiHHA aKTUBaMM IHCTUTYLIMHMX iHBECTODIB (HisUIBHICTH 3 YNpaBIiHHS aKTHBAMH) ,
HoMep i JaTa npuiHaTTa pimenns: Nel473 Big 28.10.2014 p Gesctpokosa.

KinekicTp npanisaukie cranoM Ha 31 rpyans 2016 p.-3 ocobu, a 31 rpymns 2015 p. - 5 oci6.

Cranom Ha 31 rpynns 2016 p. Ta 31 rpyans 2015 p. yqacaukamu ToBaprcTsa 6yiiu:

YuyacHHKH TOBapucTBa: 31.12.2016 | 31.12.2015
' % Y%
Mapycenko Bononumup MukonaioBuy 9.0 9.0
HymmaoBa Onena Bonongumupisaa 9.0 9.0
Mirin Aunpiii ['ennanifiosiny 8.5 8.5
Mopozosa Jlapuca BacuiisHa 9.5 9.5
Cepadina Ipuna BonogumupisHa 9.5 9.5
@enoposa TersHna OnexkcaHapisHa 9.5 9.5
AdanacseB Bonogumup BitaiiioBuu 9.0 9.0
binonenko Bikropis Mukonaisna 0 4.0
Bunyrina Onera IropisHa 0 ' 5.0
Pu6uunceka Bikropis OpiisHa : 9.0 9.0
YopHa Jlecs BikropisHa 9.0 9.0
bacypina Jliogmuna IletpisHa 9.0 9.0
TOB «KVA «CIIT» 9.0 0
Bceboro 100.0 100.0

2. 3arajbHa ocnoBa gopmyBanns piHaHCOBOI 3BiTHOCTI

®inancopa 3BiTHICTE KomnaHii € ¢iHaHCOBOIO 3BITHICTIO 3arajibHOrO NMpU3HAYEHHs, 1Ka c(hOpMOBaHa
3 METOI0 JOCTOBIPHO MOAaHHS (DiHAHCOBOrO CTaHy, (PiHAHCOBHMX PE3YJIBTATIB MiSUIBHOCTI Ta TPOLIOBHX
norokie Kommauii mns 3amoBosieHHs iHGOpMalifHMX NOTpe6 NIMPOKOro KONMa KOPUCTYBAadiB MpH
NPUHAHATTI HUIMH €KOHOMIYHHX PillleHb. '

OcHoBoro nozxanHs (iHAHCOBOI 3BITHOCTI € YMHHI MiXXHApPOAHI CTaHIapTH (iHAHCOBOL

3pitHOCTI (MC®3), MidkHapomHi cranmaptu Oyxranrepcskoro obmiky (MCBO) Ta TiymaueHHs,
po3pobieni KomireToM 3 TirymaueHs MibkHapoaHOI ¢iHanCcoOBOI 3BiTHOCTI (Haii - MC®3).

ITeproro (hiHaHCOBOIO 3BITHICTIO, IIATOTOBIEHOIO BifmoBigHO 0 MC®3, Gya 3BiTHICTH
cragoM Ha 31.12.2014 p. ®inancoBy 3BiTHICTH 3a 2016 pik OyJI0 MiArOTOBIEHO Y BiAMOBIXHOCTI
3 Bumoramu MC®3. Mu miarorysanu 3BitHicTs 1o MC®3 HanpsMy Ta Ha IiJCTaBi JaHUX PO
omepartii.



IIpu ¢opmysanni ¢inancoBoi 3BiTHOCTI KoMmaHis kepyBanocs Tako)X BHMOraMH HalliOHATbHHMX
3aKOHOJABYMX Ta HOPMATMBHMX aKTiB LIOAO OpraHisauii i Be#eHHs OyXranrepchbkoro o6miky Ta
ckianaHHs (BiHAaHCOBOT 3BiTHOCTI B VKpaiHi, ki He npotupivats Bumoram MC®3. Piuna Qinancosa
3BITHICTB CKiajieHa 3a enuHuMu (opmamu, BeranoBnenumu [1(C)BO 1 «3aranbHi BUMOTH 10
dinancoBoi 3BiTHOCTI», 3aTBepmikeHoro HakasoM MinicTepcTBa .(¢iHaHCiB VYKpaiHm Bix
07.02.2012 p. Ne 73.

Basrora noganus 3BiTHOCTI Ta (PyHKIiOHAILHA BAJIOTA, CTYNiHb OKPYIJICHHS

Banmrora mofaHHs 3BITHOCTI BiAmoBimae (yHKUIOHANBHIM BajFOTi, SKOIO € HalliOHaJbHA BaJllOTa
VKkpaiHu — rpuBHS, CKJIaICHa Y THCAYaX TPUBEHb, OKPYTJIEHHX JI0 LiTMX THCAY.

IIpunymenns npo 6e3nepepBHiCTh AiAIBLHOCTI

®inancoBa 3BiTHiCTE TOBapHCTBA MMIArOTOBJE€HAa BUXOASYM 3 IIPUIYLIEHHA OGe3nepepBHOCTI
IisUTBHOCTI, BiATIOBIAHO IO SKOrO peajizalis akTUBiB i norameHHs 3000B’s13aHb BinOyBaeThCcs B XOAi
3BUYalHOI AisutbHOCTI. PiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, siKi HeoOXigHo Oyio 6 mpoBecTH
B TOMy BHIaaKy, skbu KoMmmaHis He MOIJIO MNpPOAOBXKHTH IoAanblie 37ilicHeHHs (iHaHCOBO-
rOCIOAAPCHKOI AISUTBHOCTI BiAIIOBIJHO A0 NPHHIMIIIB Oe3MepepBHOCTI isIBHOCTI.

Pimenns npo 3arBepa:kenns piHaHcoBoi 3BiTHOCTI

dinancosa 3BiTHicTe TOBapHCTBa 3aTBEPKEHA 0 BHITYCKY (3 METOIO ONIPWIIOAHEHH:) KePiBHUKOM
Kommanii 16 ciuns 2017 poky. Hi yuacHuku Komnawii, Hi iHII 0co6M He MarOTh IpaBa BHOCHTH 3MiHH
10 1i€l iHaHCOBOT 3BITHOCTI Micis i1 3aTBEpKEHHS 10 BUITYCKY.

3iTHHIi mepion pinancoBoi 3BiTHOCTI

3BiTHUM TepiomoM, 3a skuit popMyeThCs (piHAHCOBA 3BITHICTD, BBAXKAETHCS KaleHJapHUH pik, TOOTO
nepion 3 01 ciung no 31 rpynus 2016 poky.

3. CyrTeBi noJioskeHHs 00/1iKOBOT NOJIITHKH
OcHoBa oniHKH, 32CTOCOBANA NPHU CKJIaAaHHi (piHaHCOBOI 3BITHOCTI

Lls ¢inaHcoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI CripaBeIUBOI BapTOCTi BiAnmosigHo 10 MCD3 9
«®DiHaHCOBI IHCTPYMEHTHY», 3 BUKOPHCTAHHAM METO/IB OLIHKHM (DiHAHCOBMX IHCTPYMEHTIB, JO3BOJIEHHX
MC®3 13 «OuiHkH 3a cripaBeIMBOIO BaPTiCTION.

3arajJbpHi moJI0KeHHs 1(0A0 00JJiIKOBHX HMOJITHK

Dopma ma naseu Qinancoeux 3eimie

— 3Bit npo ¢inancorwuii cran (banarc) 3a ctaHoM Ha kiHeus qHs1 31 rpynas 2016 p.;

- 3BiT npo npuOyTKH Ta 30MTKU Ta IHIIHKA CyKymHHMIA noXix (3BiT npo dinaHCcOBi pe3ynbrath) 3a 2016
pik;

- 3BiT npo 3MiHM y BiacHOMY KariTaji (3BiT mpo BiacHuit kamitan) 3a 2016 pik;

—  3BiT npo pyx rpomoBux kowrtis 3a 2016 pik;

- Ipumitku go piuHoi diHaHCOBOT 3BiTHOCTI 32 2016 pik.

O0aixoBi nogiTnkn moao gpinancoBUX iIHCTPYMEHTIB

Busnanna ma oyinka hinancogux incmpymenmie

ITin wac mepBicHOro BM3HaHHs (hiHaHCOBOro akTWBY abo ¢QiHaHcOBoro 3060B's3aHHA KomnaHis
OL{HIOE iX 3a TXHBOIO CIIPaBEJIMBOIO BapTICTIO IUTIOC OYAb-AKi BUTPATH, sKi 6€310cepeIHbO HAJIEXKMTh J10
npunbanHs abo BUIYCcKy (piHAHCOBOTO akTHUBY M (piHAHCOBOTO 3000B'I3aHH.

V noganbiomy ¢iHAHCOBI IHCTPYMEHTH OLIHIOIOTECS 32 CIPABEUTHBOIO BAPTICTIO, 3 BiA0OpaXKeHHAM
pe3yabTaTy MepeoLiHKky y npudyTky abo 36UTKy



TI'powosi kowmu ma ixni exgieaneHmu

['pOIIOBi KOLITH CKJIAHAIOTECS 3 TOTIBKH B KacCi Ta KOLITIB Ha MOTOYHUX paxyHKaxX y OaHKax.

['powioBi KOWTH Ta iX E€KBIBAJIEHTH BHU3HAIOTBCS 332 YMOBM BiITIOBIZHOCTI KPHUTEpisM BH3HaHH:

aKTHBaMH.

[lepicHa Ta mopanbplua OLiHKA TPOLIOBMX KOWITIB Ta iX €KBiBaJ€HTiB 3[iMCHIOETbCA 3a
CIIPaBeTMBOIO BAPTICTIO, KA JOPiBHIOE TX HOMiHAJIBHIH BapTOCTI.

V pasi oOMe)xeHHs TpaBa BUKOPHCTAHHS KOIUTIB Ha NMOTOYHMX paxXyHKaX y OaHkax (HampHkiaf, y
BHUnaaky npusHayenHs HBY B 6aHKiBCBKil yCTaHOBI THMUYAcOBOI aJIMiHICTPALIT) i aKTUBH MOXYTh OYTH
KwiacudikoBaHi y ckiiajgi HEMOTOYHHMX akTWBiB. Y Bumaaky npuitHarts HBY pimenHs npo jikBigarito
6aHKiBCHKOI YCTaHOBM Ta BiJICYyTHOCTi MMOBIPHOCTI TOBEpPHEHHS IpOLIOBMX KOIUTIiB, BU3HaHHA iX fK
aKTHUBY IIPUIIMHAETHCS 1 IX BapTICTh BioOpaXkaeThes y ckiiajii 30MTKiB 3BITHOrO mepiony.

Hebimopcovka 3ab0pzosanicmo

ITepBicHa ouiHka neGiTopcbkoi 3a60proBaHOCTI 3IMCHIOETECS 3a CIPaBEJIMBOIO BapTICTIO, fKa
JOPiBHIOE BapTOCTi INOrauieHHs, TOOTO CyMi O4YiKyBaHMX KOHTPaKTHHX TpOLIOBHX IIOTOKIB Ha JaTy
OL{HKH.

INoganemia ouiHka Ae6GiTOPCHKOI 3a60ProBaHOCTI 3MiHCHIOETHCS 3a CIIPAaBEIMBOIO BapTiCTIO, sSKa
IOpIiBHIOE BapTOCTi MoOraiieHHs, TOOTO CyMi O4YiKyBaHHMX KOHTPaKTHHX TIpOLIOBHX IOTOKiB Ha JaTy __J/
OILIHKH. _ )

V pasi 3MmiH cripaBeMBOI BapTOCTI Ae0ITOPCHKOT 3a00proBaHOCTI, 110 MAIOTh Miclie Ha 3BITHY Jary,

Taki 3MiHM BU3HAIOThCS y NPUOYTKY (30UTKY) 3BITHOTO Iepiomy.

Dinancosi akmueu, ui0 OYIHIOIOMbCA 3a CRPAGEOIUGOI0 BAPHICIIO, 3 8i00OPANCEHHAM PE3YIbMANLy
nepeoyinku y npubymxy abo 306 umxy

Jo ¢iHaHCOBHMX aKTHBIB, INO OLHIOIOTECS 3a CIPAaBEIJIMBOIO BAapTICTIO, 3 BiZOOpaXkeHHAM
pe3yJbTaTy MepeoliHKH y MpUOYTKY abo 30MTKY, BIAHOCATHCS aKiii Ta mai (YacTKHM) rocnogapChbKHX
TOBapHUCTB.

ITicns nepicHOro BuzHaHHA KoMmaHis oLiHIOE 1X 3a CIIpaBeIMBOIO BapTiCTIO.

CrpaBennuea BapTicTh akUil, oOir SKUX 3YNHHEHO, BU3HAYAETBhCA i3 ypaxyBaHHSIM HasfBHOCTI
CTPOKiB BiJHOBJIEHHs OOiry TakHX LIHHHMX MamnepiB, HasgBHOCTI ()iHAHCOBOI. 3BITHOCTI TaKUX €MITEHTIB,
pe3yabTaTiB iX AisIBHOCTI, OUiKyBaHHS HaJXO/DKEHHS MaiiOyTHIX €eKOHOMIYHHX BHUTIA.

O0.1ikoBI NOJIITHKHA 1IOJ0 OCHOBHMX 32c00iB Ta HEMAaTepiaJbHUX AKTHBIB

Busnanna ma oyinka ocnognux 3acobie

Kommnanis Bu3Hae MartepiaibHHMM 00'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETHECS 3 METOIO
BUKOPHUCTaHHA 1X y NpoLeci CBOET AisTIBHOCTI, HaJaHHs MOCIyT, abo A 3AilicHeHHsS aaqMiHICTPATUBHHUX i
COLIAJIBHO-KYJIBTYPHUX (YHKIiH, O4YiKyBaHMH CTPOK KOPHUCHOIO BHKOpPHCTaHHS (eKCIuTyararlii) SKux
OinbIue OJHOrO POKy Ta BapTicTh AkuX Ginbiue 6000 rpH.

IMTepricHo KoMnaHist oLiHIOE OCHOBHI 3aco0u 3a COGiBapTICTIO.

VY nopanslioMy OCHOBHI 3acOo0M OLHIOIOThCSA 3a iX coOiBapTiCTIO MiHyc Oynp-ika HakONHYeHa
amMopTH3aLlis Ta Oyab-sKi HAKOMYEHi 30MTKHU BiJ 3MEHILEHHs! KOPUCHOCTI. BusHaHHA 006’€KTa OCHOBHHX
3aco0iB MPUIUHSAETBCS TMichasd BUOYTTS abo KOMM He OYiKYIOThCsS MaiOyTHi €KOHOMI4Hi BHUTOOH BiX
fioro BukopucTaHHs abo BUOYTTH.

Ilooanvuwi eumpamau.

Kommanis He BuM3Hae B GanmaHCOBiM BapTocTi 00'ekTa OCHOBHHMX 3acCO0iB BUTpaTH Ha LIOAEHHE
o6ciTyroByBaHHs, PEMOHT Ta TeXHiuHe o6ciyroByBaHHs 00'ekta. ]i BUTpaTH BU3HAIOTECS B NPUOYTKY UM



36UTKY, KONM BOHM MOHeceHi. B GamancoBiii BaprocTi 00'€KTa OCHOBHMX 3acO0iB BM3HAKOTHCS TaKi
TMOJANBIII BUTPATH, Ki 3aOBOJILHIIOTE KPUTEPIAM BU3HAHHS aKTHBY.

Amopmu3zayia ocnosnux 3acobie.

AMopTu3allis ocHOBHMX 3aco6ie ToBapuCTBAa HapaXOBYEThCA TPAMOJIHIAHUM METOIOM 3
BHKOPUCTAHHSAM TaKHX IOPIYHHX HOPM:
CTpOKH KOPUCHOTO BUKOPUCTAHHS B

pokax
Marmueu Ta 0b6magHaHHS Bixg 5 o 35
IIpunanns Ta iHBEeHTap Bia 1 mo 10

Hemamepianvni akmueu

HemarepiayibHi aKTUBM OL[HIOIOTBCS 3@ COOIBAPTICTIO 32 BUPaXyBaHHAM Oyb-SKOi HAKONUYEHOT
amopTH3allii Ta Gy/b-IKUX HAKOIMYEHHX 30UTKIB BiJ 3MEHIIEHHA KOPHCHOCTI.

AMopTu3allis BU3HAEThcs y MpuOYTKy abo 30MTKY 3a NpAMONIHIHHMM METOZOM IpPOTArOM
OLIHEHUX CTPOKIB KOPHCHOrO BUKOPHUCTAHHS HeMaTepialbHUX aKTUBIB IIOYMHAKOYH 3 JIaTH, KOJIM aKTHBH
€ TOTOBUMH O €KCIUTyaTallii, OCKiTbKM Lie HaiOinpll TOYHO BifoOpakae O4YiKyBaHE BMKOPHCTAHHS
MaOyTHIX €KOHOMIUHMX BWIOJl, NpPUTAMAHHMX LBOMY akTHBY. OILIiHEHI CTPOKH KOPHCHOIO
BHKOPUCTaHHS HeMaTepialbHUX aKTHUBIB CKIIa[JalOTh:

CTpOKH KOPUCHOTO BUKOPHUCTAHHS B
pokax
IIporpamue 3a6e3neueHHs Ta iHILI Big 2 1010

OO0aikoBa moJiTHKA MIOAO0 NOJATKY HA NPHOYTOK

IMogatok Ha npubyTOK BimobpaxkaeTbcs y (iHAHCOBIH 3BiTHOCTI BiAMOBIAHO JO BHUMOTL
3aKOHOZABCTBA, AKi Ait0ThH ab0 M0 CyTi BCTYMWIM B CHILY Ha KiHellb 3BiTHOro nepioxy. Ilotounuii mogarok
npencTaBisie cobor Cymy, sKy nepen0avyacTbCs CIUIATMTH abo BiAIIKOAYBaTH 3 OO/KETY IOJO
ONOJAaTKOBYBaHOro npuOyTky ab6o 36MTKY 3a MOTOYHHMM Ta momepeHi mepiogu. OmnoxaTkoByBaHi
npubyTKH a60 36MTKU PO3PaxOBYIOTECA HA IMiACTABI OLHKH, SKIIO GiHAHCOBA 3BITHICTH 3aTBEPKYETHCS
[0 TIofaui BiANMOBIAHMX TMOAATKOBUX Jekiapauiii. [TogaTku, BiAMiHHI Bin moAaTKy Ha NpuOyTOK,
BiOOpa)karoThCs y CKJIai onepauiiHuX BUTpPaT.

O01iK0BI MOJITHKH I0A0 IHINX AKTHBIB TAa 3000B’A3aHb

Bunnamu npayisnuxamn

KoMIIaHisi BU3HAE KOPOTKOCTPOKOBI BMILIATH NpALBHHKAM SK BUTPAaTH Ta SK 3000B'S3aHHS ICIs
BUpaxyBaHHs Oyab-1Koi Bke crutadeHol cymu. KomnaHis BU3Hae o4ikyBaHy BapTiCTh KOPOTKOCTPOKOBHX
BUILIAT TpalliBHMKAaM 3a BiJCYTHICTh sk 3abe3ledyeHHs BIAMYCTOK - IiJ 9Yac HaJaHHA MNpaLiBHUKAMH
TMOCJIYT, SIKi 301BLIYIOTE IXHI IpaBa Ha MaiOyTHI BUILIATH Bi;mycximx.

Ilenciini 30606'a3anunsa -

BigmosigHo 10 ykpaiHCBKOrO 3aKOHOAAaBCTBa, KommaHis yTpuMmye BHeckH i3 GoHOy 3apobiTHOT
mnatd mpauiBHuKie 10 IlencidiHoro ¢owumy. IIOTOYHI BHECKH pO3PAaxOBYIOTBCA K HPOLEHTHI
BipaXyBaHHS i3 MOTOUHMX HapaxyBaHb 3apO0ITHOI IUIATHI, Taki BUTPATH BiZoOpaXkaroThCs y mepiofi, B
skoMy Oynd HanaHi TpaliBHMKaMM [OCIYTH, IO HANAlOTh IM IIPaBO Ha ONEpXKaHHA BHECKiB, Ta
3apobiieHa BiAnoBiAHA 3apobiTHA MIaTHA

Inmi 3acrocoBani 06.1iKk0BI NONITHKH, IO € AOPEYHHMH A5 po3yMiHHA (iHaHCOBOI 3BITHOCTI

Hoxoou ma eumpamu .

I[OXOIIPI Ta BUTPATH BU3HAKOTHECA 32 METOAOM HapaxXyBaHH:.
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JloXix BH3HA€ThCA Y 3BiTi Mpo MpUOYTKH Ta 30MTKM 32 YMOBM BiJIOBIZHOCTI BHU3HAYEHHIO Ta
KPHTEPiAM BU3HAHHS. BUsHaHHA N0X0/y BiIOyBaeThCA OAHOYACHO 3 BU3HAHHSAM 30i/IbIIEHHS aKTUBIB a60

3MEHIIEHHS 30008’ 13aHb.

Joxin Big HagaHHA 0OCHYr BimOOpaka€TbCs B MOMEHT BHHHKHEHHs HE3aI©KHO BiJ JaTu
HaJXOJPKEHHs KOLUTIiB i BU3HAYAETHCS, BUXOAAUHM i3 CTYNEHs 3aBepLIEHOCTI OIepallii 3 HaIaHHs IOCIyT
Ha J1aTy GayaHcy.

Butpary BU3HAIOTECS y 3BiTi Npo NpUOYTKH Ta 30MTKH 32 YMOBH BiIIOBIAHOCTI BU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 301JbIIeHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB. ~*

ButpaTn HeraliHO BM3HAIOTBCSA Yy 3BIiTi MpO MPUOYTKHM Ta 30MTKH, KONM BHIOATKH HE HANAIOTh
MalibyTHIX €KOHOMIUHMX BWriJ abo TOAI Ta Ti€ MipOr, SKOK MalOyTHI €KOHOMIuHI BUrogu He
BiJMOBifalOTh a0 MepecTaloTh BiNIOBIAATH BU3HAHHIO K aKTHUBY Y 3BiTi po (GiHAHCOBHIA CTaH.

ButpaTy BH3HAIOTHCS Y 3BiTi Mo MPUOYTKH Ta 30UTKM TaKOX Y THX BHIAIKaX, KOJH BUHHUKAIOTH
3000B’s13aHHs Oe3 BU3HAHHS aKTHBY.

Butpatu, mnoneceHi y 3B'S3Ky 3 OTPHMaHHAM [OXOAY, BHU3HAIOTBCA y TOMY >K Iepiomi, mo i
BiZIIOBiAHI OXOOH.

S. OcHoBHi npunymenns, OUiHKA Ta CyAKEHHS

IIpu migroroBui ¢iHancoBoi 3BiTHOCTI KoMmaHis 3miliCHIOE OLIHKH Ta MPHITYNIEHHS, SKi MalOTh
BIUIUB Ha €JEeMEHTH () iHaHCOBOI 3BITHOCTI, IpyHTYyIOuMch Ha MC®3 Ta TiyMadeHHsX, PO3pOOJIEHHX
KomiteToM 3 TiaymaueHs MikHaponHol ¢inaHcoBoi 3BiTHOCTI. OLIHKM Ta CyMKeHHs 06a3yroTbCs Ha
IOIepPeTHEOMY [OCBifli Ta IHIIKMX (aKkTopax, 1O 32 iCHyro4YHnX 06CTaBUH BBAXKAOTHCS OOIPYHTOBAHMMH i
3a pe3ynbTaTaMM SKHX MPUIAMarOThCs CYKEHHs 100 OaliaHCOBOI BapTOCTi aKTHUBIB Ta 3000B’S3aHb.
Xoua wi pospaxyHku 6a3ylOThCs Ha HasBHiM y kepiBHuuTBa Kommawii inhopmamii mpo motouni mogii,
(akTH4HI pe3yabTaTH MOXCYTh 3PELITOIO BiAPI3HATHCS Bi/l LIUX pO3PaxXyHKIB.

CynzxenHs mojo cnpaseymBoi Baprocti aktusiB Komnanii

CnpaBeyiuBa BapTiCTh IHBECTHLIH, LIO aKTUBHO OOEpTAaIOTHCA Ha OpraHi3oBaHUX (hiHAHCOBHX
PUHKaX, PO3PaxXOBYEThCA HA OCHOBI MOTOYHOI PMHKOBOI BapTOCTi HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
gaty. B iHIIMX BHmaakax OLIHKAa CIpaBeIIMBOI BapTOCTI IPYHTYETBCS Ha CYMKEHHIX INOAO
nepenbadyBaHUX MaWOyTHIX IPOLIOBHX IMOTOKIB, iCHYIOYOI €KOHOMIYHOI CHTYyalii, pU3HKIB, BIACTUBHX
pisHMM (iHaHCOBMUM IHCTpyMeHTaM, Ta iHIUHX (akTopiB 3 BpaxyBaHHsaM Bumor MC®3 13 «OuiHka
CIIPaBeNIMBOI BAPTOCTI».

CynrxkeHHsI 00 3Mill cIpaBeJIMBOT BapTOCTi (piHaHCOBUX AaKTHBIB

Kepieanureo Kommnanii BBakae, 1m0 OONIKOBi OL[IHKM Ta MpPUIYIIEHHS, SKi MAarOTh CTOCYHOK OO
OliHKM (DiHAHCOBMX IHCTPYMEHTIB, € PHMHKOBI KOTHPYBaHHS He IOCTYIIHi, € KJIFOUOBHM JDKEpPenoM
HEBU3HAYEHOCTI OLIIHOK, TOMY LIO: ’ .

a)  BOHHM 3 BHCOKHMM CTyNeHEeM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMBOM Hacy, OCKIIBKHM OLHKH
6a3yI0ThCsl Ha MPUIYILEHHIX KepiBHULTBA MOKa3HUKIB KPEIUTOCIIPOMOYKHOCTI KOHTPAreHTiB,
KOpPHI'yBaHb I1iJ] Yac OL[IHKH iIHCTPYMEHTIB, a TaKOX crenudivHuX 0coOMBOCTEH omepalliii; Ta

6)  BIUIMB 3MiHHM B OLIHKax Ha aKTHMBH, BioOpaxeHi B 3BiTi mpo ()iHAHCOBMI CTaH, a TAaKOX Ha
J0X01u (BUTPATH) MOXKe OYTH 3HAUHHM.

BukopHcTaHHS pi3HMX MapKeTHHTOBHUX NPHITyLIeHb Ta/ab0 METOHiB OLHKH TaKOX MOXE MaTu
3HaYHMH BIUIMB Ha NependavyBaHy CIPaBEIJIMBY BapTiCTh.

CymaeHHs OO0 04iKyBAHNX TepMiHiB yrpumyBanas GpiHaAHCOBHX iHCTPYMEHTIB

Kepisanureo Komnanii 3acTocoBye npodeciiine CykeHHs MO0 TepMiHIB yTpuMaHHs (iHAHCOBHX
IHCTPYMEHTIB, 1110 BXOAATH 0 ckiaay ¢iHaHCOBHX akTHBiB. [Ipodeciiiie CymKeHHs 3a LM MUTaHHIM
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IPYHTYETBCS Ha OLHLI pU3UKiB (hiHAHCOBOTO iHCTPYMEHTY, Horo mpuOyTKOBOCTI M JUHAMILl Ta iHIIKMX
¢akropax. ITpoTe icHYIOTh HEBU3HAUEHOCTI, SIKi MOXKYTh OYyTH IOB’s13aHi 3 IPU3YMHHEHHAM 00iry LiHHUX
namnepis, 110 He € MiAKOHTPOJBEHUM KepiBHUITBY Kommanii (hakTopoM i MOXke CYTTEBO BIUIMHYTH Ha
OLHKY ()iHAHCOBUX IHCTPYMEHTIB. ) ’

Cymxemm II0A0 BHSIBJICHHS 03HAK 3HEN[iHEHHS AKTHBIB

Ha koxny 3BitHy nary KommaHnis mnpoBomuts aHamis neGitopcekoi 3aboproBaHoCTi, iHIIOT
nebiTopcekoi 3aboproBaHocTi Ta iHUIMX (DIHAHCOBMX AaKTHBIB Ha MpPEeJMET HAABHOCTI O3HAK iX
3HeliHeHHsA. 30MTOK BiJ 3HEI[IHEHHS BMU3HAETHCS BHXOISYM 3 BJIACHOIO NPOQECIHHOro CymKeHHs
KepiBHHMITBA 32 HAasIBHOCTI OO0 ’€KTMBHMX J[AHMX, LIO CBiYaTh NPO 3MEHILIEHHSA INependadyBaHuUX
MalOyTHIX 'POLIOBHX IOTOKIB 3a JaHUM aKTHBOM y pe3yJIbTaTi ojHiel a60 KiIBKOX MOiM, 1o Biabynucs
Ticyis BU3HAHHS (piHAHCOBOIO aKTHBY.

Cymxenns moao nepepaxynky ¢gpinancoBoi 3BiTHOCTI

Bpaxosyroun odiuiitni mani [lepkaBHOI CiayOH CTaTHCTHKH YKpaiHH, KyMYJSTHBHHN pPIiBEHB
inbnauii 3a Tpupiunuit nepiox, Bkmouaroun 2014, 2015 ta 2016 poku, ckias 101,18%, mwo MoxHO
posriisaaty sk ymosu i BukopucTtaHHsg MCBO 29, ane Ko po3risiHyTH JOJATKOBI XapaKTEePUCTHKH,
TO BXJIMBMM (aKTOpPOM € AMHaMika 3MiH piBHs iHQuawii. Tak, pisens iHduauii y 2015 poui ckias
43,3%, a B 2016 poui — 12,4%. A srigno 3 mpornosom HBY, mono indnsuii ma 2017-2018 poxu,
cnoxkuBya iHQnAUis npomoBxuTh 3HIKyBatHcs: 2017 pik - 9,1%, 2018 pik — 6%. CrnoBiabHEHHs
inQuaLiligoro pusuky nano amory HBY B 2016 poui 3umsuth o6mikoBy craBky 3 22% mo 14%. Il
AMHaMiKa Jia€ NPHBIA ANs CyIKEeHHs moAo HesukopuctanHsa HopM MCBO 29 «®inaHcoBa 3BiTHICTH B
YMOBax rinepinGsLii» Ha Tiif nmiacraei, mo exoHoMika Ykpainu 3 2016 poxy BigHOBMIIA 3pOCTaHHS Ta
T04ajia BUXOJUTH 31 CTaHy MNTUOOKHX iHQIIALIMHIX MPOLECiB.

6. PoskpuTTs indopmanii moa0 BUKOPHCTAHHS CNPABENJIMBOI BAPTOCTI

Meroauxu oninopanns Ta BXiaHi JaHi, BAKOPHCTAaHI A1 CKJIAIAHHS OUIHOK 32 CNPABEIIMBOIO
BapTicTIo

Komnanis 3pificHIoOe BUINIIOYHO GesnepepBHI OLIHKM CHPaBeIJIMBOI BapTOCTi aKTHBIB Ta
3000B’3aHb, TOOTO Taki OLIHKH, ski BUMararotbess MC®3 9 ta MC®3 13 y 3Biti npo ¢inancoBui cTan
Ha KiHeIllb KO)KHOr0 3BITHOTO MEPIOAy.

Knacu axkTuBiB Ta Merton
3000B’513aHb, MeToaHMKH OIliHFOBAHHS OILIIHKH BuxigHi gani
OLIiHEHUX 3a (puHKOBWHIA,
CHpaBeIMBOIO JOXiTHHIA,
BapTICTIO BUTpPATHHHN)
l“po_mOBi kowtH Ta iX | IlepBicHa Ta mojanklia oLiHKa PuHKOBWMIA Odiuiétai kypcu HBY
€KBIBaJIEHTH IPOIIOBHX KOUITIB Ta iX
©KBIBaJICHTIB 3iHCHIOETHCS 32
CNpaBeUTMBOIO BAPTICTIO, SKa
JOpiBHIOE TX HOMiHaJIBHIH BapTOCTI
Jenosutu (kpim [TepBicHa oLliHKa JETO3UTY Hoxinnauit CTaBKH 3a JIEIO3UTAMH,
JETO3UTIB 10 3IIHCHIOETHCS 3a HOTro (muckoHTYBaH | e)eKTHBHI CTABKH 32
3aMUTAHHS) CIpaBEeIMBOIO BapTICTIO, SKa HSI TPOLIOBUX | JETIO3UTHHUMH
3a3BUYai JOpiBHIOE ioro TIOTOKIB) JIOrOBOpaMu
HOMiHaJbHiH BaprocTi. ITomasneina
OLIiHKA JETIO3UTIB y HalliOHAJBHIM
BaJIIOTI 3iHCHIOETHCA 3a
CIpaBeJIUBOIO BapTICTIO i
OUiKYBaHUX MPOILOBUX TOTOKIB
IncTpymenTu IlepBicHa OL[iHKA iHCTPYMEHTIB PunxoBwuii, Odiuiitni 6ip>xoBi Kypen
Karitany Kanitany 3aificHIoeTbCs 3a X BUTpPaTHUH Oprasizaropis ToOpris Ha
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CIIpaBEIMBOIO BAPTICTIO, sIKa
3a3BMYail JOPiBHIOE LiiHi orepallii, B
xoJi sikoi 6yB OTpUMaHUH aKTUB.
[Tomanpiua OLliHKAa IHCTPYMEHTIB
KarlitTany 3[iHCHIOETCS 32
CIIpaBeIMBOIO BapTICTIO HA JaTy
OLIIHKH.

JaTy OLIIHKH, 32
BiJICYTHOCTi BU3BHAYEHOIO
6ipkOBOr0 Kypcy Ha Jaty
OLIIHKH,
BHKOPHCTOBYETHCS
octaHHs 6ajlaHCcOBa
BApTICTh, L{iHU 3aKPUTTH
6ip2KOBOr0 TOPrOBOrO JHS

Heb6iTopcrka ITepBicHa Ta mojajipLua OL[iHKA JToxinHuit KonrpakTHi yMOBH,
3a00proBaHicTh nebiTopceKoi 3a60proBaHOCTI HAMOBIpHICTB IOTraleHHs,
3IIACHIOETHCS 3a CIIPABEIJIMBOIO O4iKyBaHi BXiJHi I'POIIOBi
BapTICTIO, KA JOPIBHIOE BAPTOCTI MOTOKH
NoraeHHs, TO6TO CyMi OUiKyBaHHX
KOHTPaKTHHUX I'POIIOBUX MOTOKIB Ha
JIATy OL[iHKH. =
IMorouwi [epricHa Ta moxasblia OIiHKa BurpatHuii KonTtpakTHi ymMOBH,

30008’ 13aHHSs

[MOTOYHHUX 3000B’13aHb
3IiHCHIOETHCS 32 BAPTICTIO
forameHHs

HAMOBIpHICTE MOTaIeHHs,
OYiKyBaHi BUXi[Hi

IPOILIOBI MTOTOKH

Innri poskpurTs, mo BumaraoTbes MC®3 13 «Ouinka cipaBe1inBoi BaApTOCT»

CrpaBeyivBa BapTicTh (JiHAHCOBHX iHCTPYMEHTIB B MOPIBHSAHHI 3 1X OaIaHCOBOIO BapTiCTIO

Banancosa BapTicTh ChnpaseajiuBa BapTicTh
2016 2015 2016 2015
1 2 3 4 5
@iHaHCOBI aKTHBU
; 5497 13260 5497 13260
InBecTuLii mocTynHI An1s mpoaaxy :
ToproeensHa nebiTopcbka 8681 1007 8681 1007
3ab0proBaHicTh
I'pormioBi KOWITH Ta TX eKBiBAJIEHTH 1 15 1 15
ToproeensHa KpeaqUTOPCHKa 26 79 26 79
3a00proBaHiCTh

CripaBezyiuBa BapTiCTh AeOITOPCHKOI Ta KpeOUTOPCHKOi 3a OOproBaHOCTI, a TAKOXK iHBECTHLIH,
JOCTYNHUX U1l POJaKy, HEMOJIIMBO BU3HAYUTH JOCTOBIPHO, OCKIJIBKM HEMa€e PUHKOBOI'O KOTUPYBaHHS

LIUX aKTHUBIB.

Kepiennureo KommnaHii BBajkae, W0 HaBeleHi PO3KPUTTSA LIOAO 3aCTOCYBAHHS CIpaBeIIUBOT
BapTOCTI € IOCTATHIMHY, i He BBAXKAE, 10 32 MexkaMH (iHAHCOBOT 3BITHOCTI 3aMHIIUIACE Gy/Ib-AKa CyTTEBA
iH(opMmalis o0 3acTOCYBaHHS CIIPaBEIIMBOI BApTOCTI, Ika MOXKe OYTH KOPHUCHOIO ISl KOPUCTYBadiB

(iHaHCOBOT 3BITHOCT:I.

PiBens iepapxii cnpagenineoi BapTocTi, 10 IKOro HaJIE;KATh OLIHKH CIPaBeJINBOI BAPTOCTI.

Knacu axtusis 1 piBensn 2 piBeHb 3 piBenn
Ta 3000B’s13aHb, (Ti, U0 MarOTH (Ti, O HEe MarOTh (Ti, mo He MarOTh
OLIiHeHHX 3a KOTUPYBaHHS, Ta | KOTHPYBaHb, alle | KOTHPYBAaHb i HE € S s
CIIpPaBE/IMBOIO | CIIOCTEPEeXKyBaHi) | CIIOCTepexyBaHi) | CIIOCTepeKyBaHHMHU)
BapTiCTIO
2016 2015 2016 2015 2016 2015 2016 2015
Jara oninku 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15
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InBecTuuil
JOOCTYIHI  JUIst _ _ 5497 5497 B 5497 | 5497
IpOAAXKY
7. PoskpurTs indopmauii, o miaTBepaKye crarTi nogani y ¢pinancosux 3Birax
Hoxix Bix peanizanii
2016 2015
Hoxin Bix peasizauii nociyr ynpapiaiHHs aktusis 11O 120 87
Hoxin Bix peasnizauiil iHIIMX MOCIYT 11 34
Beworo moxoan Bin peanizaunii 132 121
Inmi goxoam, immi BaTpaTn
Inmi goxoan 7764 354
Beboro 7764 354
Inmi BuTpaTH 7764 315
Benoro 7764 315
AnmiHicTpaTHBHI BUTPATH
2016 2015
Butpatu Ha niepcoHan 35 7
VTpumaHHS Ha coliaibHI 3aX0I1 8 4
AMopTH3allis OCHOBHHX 3ac00iB i HeMaTepialbHUX aKTHUBIB 5 6
IHmi 83 116
Bceboro agminicTparnBuux BUTpaT 131 133
OcHoBHi 3aco0mn.
3a iCTOPUYHOIO BapTICTIO Mamuau ta | MHMA Mebi Ta Beroro
obnagHaHHA npuIaansa
1 3 4 5 6
31 rpyans 2015 poxy 48 20 6 74
Haxonnuena 34 20 6 60
aMopTH3aLin
Hapaxysanns 3a pik 5 5
31 rpyans 2016 poxy 65

InBecTuniii, focTynui 1o npomaxy

31 rpyans 2016

31 rpyans 2015

Axuii [TAT"Byrneno0yBsHi komriekcH" 5497
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Bcporo 5497 5497 |

V 3B'A3Ky 3 BiACYTHICTIO aKTHBHOTO PUHKY 10710 akuiit komnasiii [TIAT "Byrneno6ysni kommiexkcu"
craHoM Ha 31.12.2016 p. ouinka uMx iHBecTHUIH GyII0 31iliCHEHa 3a CIPABEITHBOIO BapTiCThIO.

I'powroBi kowrrn

IpencrasieHHs POLIOBMX TOTOKIB Bijl omepauiiHOl AisyibHOCTI Y 3BiTi NPO PyX rPOLIOBMX KOLITIB
3MIMCHIOETBCS 13 3aCTOCYBaHHSM IIPSIMOrO METOAY, 3TiAHO 3 SKHM PO3KPUBAETHCA iH(pOpMaLlia Mpo
OCHOBHI KJIaCH HAIXO[PKEHb IPOLIOBHMX KOIUTIB YM BUIUIAT TPOIIOBMX KOWITIiB. IH(opMallis npo OcHOBHI
BU/IM TPOLLIOBUX HAIXOKEHb Ta IPOLIOBUX BUIUIAT (POPMYETHCsI Ha MiZcTaBi obutikoBux 3amuciB Kommnanii.

I'poroBi KOIITH CKJIaAIOTHCS 3 TOTIBKHM B Kaci Ta KOIUTIB Ha IIOTOYHMX paxyHKax y OaHKy.

IepBicHa Ta mojanblua OLiHKA TPOLUIOBMX KOIUTIB Ta IX €KBiBAJIEHTIB 3iMCHIOETHCS 3a CIPaBEITUBOIO
BapTICTIO, 5IKA JIOPIBHIOE iX HOMiHAJIBHIH BapTOCTi.

31 rpyaus 2016 31 rpyans 2015

Kaca Ta paxynxu B 0ankax, B IpH. 1 15

CraryTHuii KaniTan

Cranom Ha 31 rpyans 2016 poky 3apeecTpoBaHuii Ta crutaueHuH Kamitan ckiaagas 3 14 900 Tuc. rph.,
BUJIyYeHHH KamiTan ciiagas 9 TucC. TpH.

KopoTxocTpoxogi 3a6e3neuenns

31 rpyans 2016 - 31 rpyans 2015

Pe3zeps BigmycTok 8 8

Toprosenbna Ta inma KpexuTopchKa 3a60propaHicTh

31 rpyans 2016 31 rpynns 2015
ToproBenbHa kKpeIUTOPChKa 3a00proBaHicTh 26 79
Pospaxynku 3 O1o0/mKxeToM N 3
3apobiTHa riaTa Ta couiabHi BHECKH 13
IHmmi 39
Beboro kpequTopcebxa 3a00propaHicThb 26 140

8. Pozkpurrs inmoi indopmanii

Onooamkysanus

BHacnizok HasBHOCTI B yKpaiHCEKOMY IOJATKOBOMY 3aKOHOHABCTBI IOJIOXKEHb, SKi JO3BOJIIOTH
OinpII HDK OAMH BapiaHT TiyMaueHHs, a TaKOX 4epe3 MpaKTHKY, L0 CKiIanacsi B HecTabilpHOMY
eKOHOMIYHOMY CepelOoBHIi, 3a SIKOI MOJATKOBi OpraHd [OBUIBHO TJIIyMauyaTh ACHEKTH €KOHOMIYHOI
IiSUTBHOCTI, y pasi, SKUI0 MOJaTKOBi OrpaHy MiAAaayTh CYMHIiBY IIeBHE TIyMayeHHs, 3aCHOBaHE Ha OLIHLI
KepiBHULTBAa ekoHOMiuHOi AisuibHOcTi Kommawii, ¥imoBipHOo, mo Kommanisa 3mymeHe Oyne crjiaTUTd
JONATKOBI moaaTkw, wrpadu Ta neHi. Taka HEBU3HAUSHICTh MOXKE BIUIMHYTH Ha BapTiCTh (iHAHCOBHMX
iHCTpYMEHTIB, BTpaTH Ta pe3epBH i/l 3HELIHeHHs], a TAKO)K Ha PUHKOBHUH piBeHb 1iH Ha yroau. Ha nymky
kepiBHMUTBa Kommanist craTtiio yci momaTtkd, ToMy ¢iHaHCOBa 3BITHICTD HE MICTHTH pesepBiB mix
nogatkoBi 36uTku. [loaTKOBI 3BiTH MOXKYTH NEperyigaTHCs BiANOBIIHUMHU IOJATKOBHMMM OpraHamMu
IPOTATOM TPHOX POKIB.



Cmyniny nogepueniia 0eb6imopcokoi 3a60pzoeanocmi ma inwiux Qinancoeux aKkmueie

Buacnizok cutyauii, ska ckianach B €KOHOMILi YKpaiHHM, a TakoXX SK pe3yJbTaT €KOHOMidHOI
HecTaGINMBHOCTI, WO CKJanach Ha AaTy GajiaHcy, iCHye MMOBIPHICTh TOTO, IO aKTHBH HE 3MOXYTh OyTH
peanizoBaHi 3a IXHBOIO 6AJIAHCOBOIO BAPTICTIO B XOi 3BUYaiHOI AisimbHOCTi Kommanii.

CrymiHp mHOBepHCHHS LHMX AaKTHBIB y 3HAa4Hii Mipi 3alexuTh Bifg €(EeKTUBHOCTI 3aXOJiB, fKi
3HAXOAATHCS 1032 301010 KoHTpoiao Kommnanii. CtymiHp moBepHeHHs aeGiTopchkoi 3a60proBaHOCTI
Kowmmnanii Bu3sHauaeThes Ha mincraei obcTaBuH Ta iHGopMalii, ski HasgBHI Ha aaty Ganmancy. Ha mymky
kepiBauuTBa Komnanii, nomatkoBuii peseps min ¢piHaHCOBI aKTUBM Ha CHOTOJHIIIHIH JeHb He MOTpPiOEH,
BUXOJSUM 3 HasIBHMX 0OCTaBHH Ta iHpOpMaLii.

Iini Ta moxiTnxku ynpasiuinns GpiHAHCOBHMH PH3NKAMHA

KepiBaunureo Komanuii BusHae, mo aisipHicts Komnanii nos’s3aHa 3 pH3UKaMH 1 BapTiCTh YUCTUX
aKTUBIB y HeCTaGiNLHOMY DPHMHKOBOMY CEPEIOBMIII MOXE CYTTEBO 3MIHMTHCh YHACIINOK BIUIUBY
Cy0’€KTHBHHX YMHHHKIB Ta 00’€KTUBHHMX YMHHHKIB, BIpOTiAHICTh 1 HANPSIMOK BIUIMBY SKHX 3a3/aJerifb
TOYHO nepeadauuTH HeMOoXJINBO. JIo TaKMX PH3MKIB BiIHECEHO ONEpaLiiiHiH pH3MK, KPEIUTHUH PH3HK,
PUMHKOBHUII PU3UK Ta PH3MK JIIKBITHOCTi. PUHKOBUI pH3HK BKJIFOUA€E BATIOTHUI PU3HK, BiICOTKOBUH PU3MK
Ta iHIOMH I[HOBMH pH3WK. YNpaBmiHHA pu3ukamu KepiBHuULITBOM KommaHii 3miHCHIOETBCS Ha OCHOBI
PO3YMiHHS TIPUYMH BHHHUKHCHHS PHU3HMKY, KUIBKICHOI OLIHKH HOro MOXKIMBOTO BIUIMBY Ha BapTiCTh
YHCTHX aKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 00 HOro MoM’ IKIIIEHHS.

Onepayinnuii pusux

s Kommasii ne pusnk BUHMKHEHHs 30UTKIB, SKi € HACIIiIKOM HeJOCKOHAI01 poOOTH BHYTPIllIHIX
MpOIECiB Ta CHCTEM YCTAHOBH, il mepcoHaty abo pe3yiabTaToM 30BHILIHBOTO BIUIHBY.

CkiaioBi onepauiiioro pusuKky Le:

pusuK poOOTH rnepcoHany, Moxke OyTH moOB's3aHuii 3 gissMu abo Oe3nisuIbHICTIO NpalliBHHKIB
Kommanii (mogchkum  (hakTopoM), BKITIOYAIOUHM . HOMYIIEHHA TOMWIKM TpH MPOBENEHHi orepaii,
3OIMICHEHHs  HempaBOMipHHWX  Omepaliiif, TMoB'{3aHe 3 HEeJOCTaTHhOIO KBamidikariero abo i3
37OBXXMBAHHAM [EpCOHaNly, IEPeBUIICHHS IOBHOBaXKEHb, PpO3TOJIOIIEHHs iHcakmepcekoi Ta/abo
koH}ineHiHHOT iHpopmauil Ta iHIIe;

iHdopmauiiHo-TeX110NOriUHMHA PU3UK, SKHAM Moxke OYyTH NOB'I3aHHH 3 HEZOCKOHAIOK poOOTOIO
iHhopMaLifiHUX TexHOJIOriH, cucTeM Ta mpoleciB 00poOku iHdopmanii abo 3 ix HemOCTaTHIM
3aXHCTOM, BKJIIOuaioi 36ii y poboTi mporpamMHOro ta/abo TexHiyHOro 3abe3neueHHs, OOJIagHaHH,
inpopmaniitHux cucrem, 3aco0iB KOMyHikauii Ta 3B'S3Ky, MOPYLIEHHS LUTICHOCTI JaHHUX Ta HOCIiB
iHpopMalil, HecaHKLioII0BaHUI AOCTyN a0 iHpopMaLii cTOpoHHIX ocib Ta iHe;

MpaBOBUH pU3MK, [0B's13aHMi Moxke OyTH HenmoTpumanHsM KommaHi€ro BHUMOI 3aKOHOJABCTBA,
JIOTOBIPHUX 3000B's13alil, a TAKO)K 3 HEJOCTATHHOIO MPaBOBOIO 3axulneHicTio Kommnanii abo 3 npaBoBUMHU
TOMMJIKAMH, SIKMX TPHITYCKAETHCS YCTAaHOBA MPH MPOBAHKEHHI '

Kpeoumnuii pusux

Kpemurhuii pusik — pUsHK TOro, IO OJHA CTOPOHA KOHTPAKTY Mpo ()iHAHCOBMH iHCTPYMEHT He
3MOXK€ BUKOHATH 30008 s13aHHs i 1e Oy/e NPHYMHOI BUHUKHEHHs (iHaHCOBOro 30MTKY iHILIOI CTOPOHH.
KpenutHuii pusuk nprraMaHinii Takum ¢iHaHcoBuM iHcTpymeHTam KommaHil, sk MOTOYHI Ta A€NO3UTHI
paxyHKH B 6aHkax Ta jicOiTopchka 3a60proBaHicTh.

Punkoeuii pusux

PuHKOBHIT pU3KK — Lie pU3HMK TOrO, IO CHpaBeUIMBa BapTicTh a00 MaiOyTHI IpOILOBI MOTOKM BiX
(iHaHCOBOTO IHCTpyMCHTAa KOJIMBATUMYTHCS BHACIIOK 3MiH PHHKOBMX LiH. PUHKOBUI pH3MK OXOIUIIOE
TPU THUIM PU3UKY: iHIWH LIHOBMH PU3MK, BATIOTHUM PH3MK Ta BiICOTKOBMH PU3UK. PHHKOBMH pu3HK
BHHHKA€E y 3B’53KY 3 PrizukaMi 30UTKIB, 3yMOBJICHHX KOJMBAaHHAMH LiH Ha aKuii, BiICOTKOBHUX CTaBOK Ta
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BAJIOTHHX KypciB. KonnaHis HapaKaTUMEThCS HA PUHKOBI PU3HMKH Y 3B’A3Ky 3 iHBECTHLIIMM B aKliii, Ta
iHWi ¢inaHcoBi iHcTpyMenTH. BamoTHTi pusuk y Komnanii He BUHHKaE. '

Pu3uk nikeionocmi

Pusuk mikBinHocTi — pusuk Toro, mo KomnaHis MaTume TpyAHOLLi NpU BUKOHAaHHI 3000B’A3aHb,
NOB’s13aHUX i3 (piHAHCOBMMHU 3000B’I3aHHAMH, IO TOTALIAIOTHCS LUIIXOM [TOCTaBKM TPOLIOBHX KOLITIB
abo iHmoro ¢inancosoro akTuBy. KomMmnaHis cXuiipHa 10 pU3UKY Y 3B’A3KY 3 LOJIGHHOIO HEOOXiAHICTIO
BHUKOPUCTaHHS HasBHIX TPOLIOBUX KOLITIB.

Kommnanis 3piiiciiioe KOHTPOJB JIKBIAHOCTI IULIXOM IUIAHYBaHHA IIOTOYHOI JIKBiZHOCTI.
KepiBHMLTBO LIOMICA'HO KOHTPOJIFOE MPOTrHO3M pyxy rpomoeux kowmrtie Kommanii. Kommawis
HaMaraerbCd IMIATPHUMYBATH CTiHKy 6a3y ¢iHaHCYBaHHS, IO CKJIANAETBCS 3  KPEAUTOPCHKOL
3a60proBaHOCTi M0 OCHOBHIN AisBHOCTI i iHLIIN KpeauTopebKiit 3a6oprosanocti. Kepieuuurso Kommawuii
KOHTPOJIIOE IOJEHILY 1103110 10 JIikBigHocTi Kommanii.

Yupasainns kaniraiiom

Kepieaunureo Kownanii 3nificHIOE oryisan CTPYKTypH KamiTany Ha wopiuHii ocHoBi. Ilpu upomy
KepIBHULTBO aHANTI3YC BaPTICTh KamiTaay Ta MPUTAMaHHi HOro CKIaIoBUM PU3MKH.

3apmannaM Kowmnail B obmacti ynpaBniHHA KamitaioM € 3a0é3neuyeHHs 3maTHocTi Kommasii
NPOOBXKYBaTH GezliepepBHy AisIbHICT, 3a0€3Meuyroud ydacHHKaM NPUNAHATHHM PiBEHb JOXOIHOCTI.
Jna mATpUMKM | peryiioBaHHS CTPYKTypu Kamitany Kowmmanis Moke emiryBaTh HOBI momi a6o
IpOJAaBaTH aKTHBH 3 MCTOIO 3MEHIIEHHs 3a60proBaHOCTiI.

Iopii micast Bamancy

{HaHOOBIM 3BITHOCTI.

imanpHicTio «KOMITAHIA 3
IHI TTPOEKTW»

He 6yno 3Haunmux 110/1ii, siki NOTpeOyOTh PO3KPUTTS B

I

3aTBepKeHo Bif ivenii ToBaprucTBO 3 06OMENKEHOIO
VIIPABJIIHHA AKTHUBAMMU «CIIUIBHI THB,
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